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DIRECTORS’ STATEMENT
REGARDING THE RESPONSIBILITY

FOR THE CONSOLIDATED FINANCIAL

STATEMENTS OF
PT GARUDA METALINDO Tbk
AND ITS SUBSIDIARY
AS OF DECEMBER 31, 2021
AND FOR THE YEAR THEN ENDED

Kami yang bertanda-tangan di bawah ini:

1. Nama . Ervin Wijaya

Alamat kantor : PT Garuda Metalindo Tbk
JI. Kapuk Kamal Raya No. 23,

Jakarta Utara
Alamat Rumah: Phinisi  Indah

RT 002/007, Kapuk Muara,
Penjaringan, Jakarta Utara

Telepon : (62 21) 5553963
Jabatan . Direktur Utama
2. Nama : Anthony Wijaya

Alamat kantor : PT Garuda Metalindo Tbk
JI. Kapuk Kamal Raya No. 23,

Jakarta Utara

Alamat : JI. Puri Indah Raya Blok U/1-3,
Kembangan Selatan,
Barat

Telepon © (62 21) 5553963

Jabatan . Direktur

menyatakan bahwa:

1. Kami bertanggung jawab atas penyusunan dan
konsolidasian
PT Garuda Metalindo Tbk dan Entitas Anaknya;

penyajian laporan keuangan

2. Laporan keuangan konsolidasian PT Garuda
Metalindo Tbk dan Entitas Anaknya telah disusun
dan disajikan sesuai dengan Standar Akuntansi

Keuangan di Indonesia;

3. a. Semua informasi dalam laporan keuangan
konsolidasian PT Garuda Metalindo Tbk dan
Entitas Anaknya telah dimuat secara lengkap

dan benar;

b. Laporan keuangan kosnolidasian PT Garuda
Metalindo Tbk dan Entitas Anaknya tidak
mengandung informasi atau fakta material yang
tidak benar, dan tidak menghilangkan informasi

atau fakta material; dan
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PT GARUDA METALINDO TBK.

JI. Kapuk Kamal Raya No.23, Jakarta Utara 14470 - Indonesia
P +62 21555 3963 F +62 21 555 1440
E marketing@garudametalindo.com

We, the undersigned:

1. Name . Ervin Wijaya
Office address : PT Garuda Metalindo Tbk

Kapuk Kamal Raya Street
No. 23, North Jakarta

Residential address : Phinisi Indah 2 No. 2

RT 002/007, Kapuk Muara,
Penjaringan, Jakarta Utara

Telephone : (62 21) 5553963
Title . President Director
2. Name . Anthony Wijaya
Office address . PT Garuda Metalindo Tbk

Kapuk Kamal Raya Street
No. 23, North Jakarta

Residential address : JI. Pun  Indah Raya

Blok U/1-3, Kembangan
Selatan, Jakarta Barat

Telephone : (62 21) 5553963
Title : Director
declare that:
1. We are responsible for the preparation and

presentation of the consolidated financial
statements of PT Garuda Metalindo Tbk and its
Subsidiary;

2. The

consolidated  financial statements of

PT Garuda Metalindo Tbk and its Subsidiary have
been prepared and presented in accordance with
Indonesian Financial Accounting Standards;

3. a.

All information contained in the consolidated
financial statements of PT Garuda Metalindo
Tbk and its Subsidiary has been disclosed in a
complete and truthful manner:

The consolidated financial statements of
PT Garuda Metalindo Tbk and its Subsidiary
do not contain any incorrect information or
material facts, nor do they omit information or
material facts; and

WWW.GARUDAMETALINDO.COM



GARUDA METALINDO -

FASTENERS & ENGINEERED COMPONENTS

4. Kami Dbertanggung jawab atas  sistem 4. We are responsible for the intemal control system

pengendalian internal dalam PT Garuda of PT Garuda Metalindo Tbk and its Subsidiary.
Metalindo Tbk dan Entitas Anak.

Demikian pernyataan ini dibuat dengan sebenarnya. This statement is made in all truth.

Atas nama dan mewakili Direksi/For and on behalf of the Board of Directors

[Anthony Wijaya]
Direktur/Director

Jakarta, 22 April 2022/April 22, 2022
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JI Kapuk Kamal Raya No 23, Jakarta Utara 14470 - Indonesia
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Laporan Auditor Independen

Laporan No. 00477/2.1051/AU.1/04/1029-1/1/1V/2022

Pemegang Saham, Dewan Komisaris, dan Direksi
PT GARUDA METALINDO Tbk

Kami telah mengaudit laporan keuangan konsolidasian
PT Garuda Metalindo Tbk dan Entitas Anaknya terlampir
yang terdiri atas laporan posisi keuangan konsolidasian
tanggal 31 Desember 2021, serta laporan laba rugi dan
penghasilan komprehensif lain, laporan perubahan
ekuitas, dan laporan arus kas konsolidasian untuk tahun
yang berakhir pada tanggal tersebut, dan suatu ikhtisar
kebijakan akuntansi signifikan dan informasi penjelasan
lainnya.

Tanggung jawab manajemen atas laporan keuangan
konsolidasian

Manajemen bertanggung jawab atas penyusunan dan
penyajian wajar laporan keuangan konsolidasian
tersebut sesuai dengan Standar Akuntansi Keuangan di
Indonesia dan atas pengendalian internal yang dianggap
perlu oleh manajemen untuk memungkinkan
penyusunan laporan keuangan konsolidasian yang
bebas dari kesalahan penyajian material, baik yang
disebabkan oleh kecurangan maupun kesalahan.

Tanggung jawab auditor

Tanggung jawab kami adalah untuk menyatakan suatu
opini atas laporan keuangan konsolidasian tersebut
berdasarkan audit kami. Kami melaksanakan audit kami
berdasarkan Standar Audit yang ditetapkan oleh Institut
Akuntan  Publik Indonesia. Standar tersebut
mengharuskan kami untuk mematuhi ketentuan etika
serta merencanakan dan melaksanakan audit untuk
memperoleh keyakinan memadai tentang apakah
laporan keuangan konsolidasian tersebut bebas dari
kesalahan penyajian yang material.

The original report included herein is in Indonesian language
Independent Auditor's Report
Report No, 00477/2.1051/AU. 1/04/1029-1/1/1V/2022

The Shareholders, Board of Commissioners, and
Directors
PT GARUDA METALINDO Tbk

We have audited the accompanying consolidated
financial statements of PT Garuda Metalindo Tbk and its
Subsidiary which comprise the consolidated statement of
financial position as of December 31, 2021, and the
consolidated statement of profit or loss and other
comprehensive income, statement of changes in equity,
and statement of cash flows for the year then ended, and
a summary of significant accounting policies and other
explanatory information.

Management’s responsibility for the consolidated
financial statements

Management is responsible for the preparation and fair
presentation of these consolidated financial statements
in accordance with Indonesian Financial Accounting
Standards and for such intemnal control as management
determines is necessary to enable the preparation of
consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.
We conducted our audit in accordance with Standards on
Auditing established by the Indonesian Institute of
Certified Public Accountants. Those standards require
that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free
from material misstatement.
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Tanggung jawab auditor (lanjutan)

Suatu audit melibatkan pelaksanaan prosedur untuk
memperoleh bukti audit tentang angka-angka dan
pengungkapan dalam laporan keuangan konsolidasian.
Prosedur yang dipilih bergantung pada pertimbangan
auditor, termasuk penilaian atas risiko kesalahan
penyajian  material dalam laporan keuangan
konsolidasian, baik yang disebabkan oleh kecurangan
maupun oleh kesalahan. Dalam melakukan penilaian
risiko tersebut, auditor mempertimbangkan
pengendalian internal yang relevan dengan penyusunan
dan penyajian wajar laporan keuangan konsolidasian
entitas untuk merancang prosedur audit yang tepat
sesuai dengan kondisinya, tetapi bukan untuk tujuan
menyatakan opini atas keefektivitasan pengendalian
internal  entitas. Suatu audit juga mencakup
pengevaluasian atas ketepatan kebijakan akuntansi
yang digunakan dan kewajaran estimasi akuntansi yang
dibuat oleh manajemen serta pengevaluasian atas
penyajian laporan keuangan konsolidasian secara
keseluruhan.

Kami yakin bahwa bukti audit yang telah kami peroleh
adalah cukup dan tepat untuk menyediakan suatu basis
bagi opini audit kami.

Opini

Menurut opini kami, laporan keuangan konsolidasian
terlampir menyajikan secara wajar, dalam semua hal
yang material, posisi keuangan konsolidasian
PT Garuda Metalindo Tbk dan Entitas Anaknya tanggal
31 Desember 2021, serta kinerja keuangan, dan arus
kas konsolidasiannya untuk tahun yang berakhir pada
tanggal tersebut sesuai dengan Standar Akuntansi
Keuangan di Indonesia.

The original report included herein Is in Indonesian language
Page 2
Auditor's responsibllity (continued)

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
consolidated financial statements. The procedures
selected depend on the auditor's judgment, including the
assessment of the risk of material misstatement of the
consolidated financial statements, whether due to fraud
or ermror. In making those risk assessments, the auditor
considers intemal control relevant to the entity’s
preparation and fair presentation of the consolidated
financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the entity’s intemal control. An audit also includes
evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates
made by management as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the accompanying consolidated financial
statements present fairly, in all matenal respects,
the consolidated financial position of PT Garuda
Metalindo Tbk and its Subsidiary as of December 31,
2021, and their consolidated financial performance, and
cash flows for the year then ended in accordance with
Indonesian Financial Accounting Standards.

KOSASIH, NURDIYAMAN, MULYADI, TJAHJO & REKAN

Juninho

22 April 202

idjaja, CPA
1zin Akuntan Publik/Public Rccountant License AP.1029

pnl 22, 2022




PT GARUDA METALINDO Tbk DAN ENTITAS ANAKNYA

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

ASET
ASET LANCAR
Kas dan bank

Piutang usaha - neto
Pihak ketiga
Pihak berelasi

Persediaan - neto

Uang muka dan beban
dibayar di muka

Pajak dibayar di muka

Piutang pihak berelasi

Bagian lancar dari piutang
lain-lain - pihak ketiga

Total Aset Lancar

ASET TIDAK LANCAR

Aset tetap - neto
Aset takberwujud - neto
Aset hak guna - neto

Investasi pada entitas asosiasi

Piutang lain-lain - pihak ketiga -
setelah dikurangi bagian lancar

Taksiran tagihan pajak
Aset pajak tangguhan - neto

Aset tidak lancar lainnya
Total Aset Tidak Lancar

TOTAL ASET

The original consolidated financial statements included herein are in

the Indonesian language.

PT GARUDA METALINDO Tbhk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As of December 31, 2021

Catatan/
2021 Notes 2020

7.857.725.879 2e,2r,4,32 6.385.676.630

2r,5,7,13,

17,32

198.484.872.355 127.673.733.554
12.037.055.726 2f,6a 5.675.581.656

20,5,7,13
403.776.234.530 17,27 312.720.158.801
15.431.050.986 2h,8 13.962.636.471
627.097.296 15a 162.118.666
3.525.101.844 2f,2r,6b,32 7.607.811.391
2.151.927.721 2r,32 2.064.001.174
643.891.066.337 476.251.718.343

2i,2k,2s

10,13,17,18

630.320.826.138 27,28,29 572.881.367.391
8.659.406.026 2j,2k,11 4.912.786.747
45.349.599.131 2m,19,27,29 818.634.000
1.327.470.005 2p,9 151.209.117
5.904.441.880 2r,32 4.135.529.186
14.195.645.227 2q,15b 28.250.742.504
15.676.024.309 2q,15f 28.644.613.835

2e,2r,12
3.086.618.430 14,32 3.030.269.302

724.520.031.146

1.368.411.097.483

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian.

642.825.152.082

1.119.076.870.425

(Expressed in Rupiah, unless otherwise stated)

ASSETS
CURRENT ASSETS
Cash on hand and in banks

Trade receivables - net
Third parties
Related parties

Inventories - net

Advances and prepaid
expenses

Prepaid tax

Due from related party

Current portion of other
receivables - third parties

Total Current Assets

NON-CURRENT ASSETS

Property, plant and
equipment - net
Intangible assets - net
Right-of-use asset - net
Investment in associate
Other receivables - third
parties - net of current
portion
Estimated claims for
tax refund
Deferred tax assets - net

Other non-current assets
Total Non-Current Assets

TOTAL ASSETS

The accompanying notes form an integral part of

these consolidated financial statements.



PT GARUDA METALINDO Thk DAN ENTITAS ANAKNYA

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

LIABILITAS

LIABILITAS JANGKA PENDEK

Utang bank jangka pendek
Utang usaha
Pihak ketiga
Pihak berelasi
Utang lain-lain - pihak ketiga
Utang pajak
Beban akrual
Uang muka dari pelanggan
Liabilitas jangka panjang
jatuh tempo dalam waktu
satu tahun:

Utang bank

Utang pembiayaan
Liabilitas sewa

Utang pembelian aset

Total Liabilitas Jangka Pendek

LIABILITAS JANGKA PANJANG

Liabilitas jangka panjang
- setelah dikurangi bagian
jatuh tempo dalam waktu
satu tahun:

Utang bank

Liabilitas sewa

Utang pembelian aset
Liabilitas imbalan kerja
Total Liabilitas Jangka Panjang

TOTAL LIABILITAS

2021

The original consolidated financial statements included herein are in

the Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As of December 31, 2021

Catatan/
Notes

2020

240.073.651.296

114.592.166.090
7.394.678.718
688.839.319
8.739.727.419
5.007.111.118
3.009.170.550

9.020.066.000

1.779.383.116
29.674.621.220

419.979.414.846

40.718.741.064
18.287.270.000
71.818.026.000

130.824.037.064

550.803.451.910

2f,2r,5,69,7,10,
13,17,32,38
2r,12,14,32

2f,6¢
2r,32
2q,15¢
2r,16,32
2n

2f,2r,16,32
5,69,7,
10,13,17
10,18
2m,19,29
6f,20

2f,2r,16,32
5,69,7,
10,13,17
2m,19,29
6f,20
21,21,29

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian.

209.479.492.867

63.626.676.016
3.000.681.946
374.505.905
3.723.044.125
3.856.645.117
371.534.680

7.255.000.000
251.506.407

291.939.087.063

9.020.066.000

118.083.626.000

127.103.692.000

419.042.779.063

(Expressed in Rupiah, unless otherwise stated)

LIABILITIES
CURRENT LIABILITIES

Short-term bank loans
Trade payables

Third parties

Related parties
Other payables - third parties
Taxes payable
Accrued expenses
Advances from customers

Current maturities of
long-term liabilities:

Bank loans

Financing payables
Lease liabilities

Assets purchase payable

Total Current Liabilities

NON-CURRENT LIABILITIES
Long-term liabilities

- net of current maturities:

Bank loans

Lease liabilities

Assets purchase payables
Employee benefits liabilities

Total Non-Current Liabilities

TOTAL LIABILITIES

The accompanying notes form an integral part of

these consolidated financial statements.



PT GARUDA METALINDO Tbk DAN ENTITAS ANAKNYA

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

EKUITAS
Ekuitas yang
Dapat Diatribusikan kepada
Pemilik Entitas Induk
Modal saham
Dasar - 7.500.000.000 saham
biasa dengan nilai nominal
Rp 100 per saham
Ditempatkan dan disetor penuh
- 2.343.750.000 saham
Tambahan modal disetor - neto
Pendapatan komprehensif lain
Saldo laba
Telah ditentukan
penggunaannya
Belum ditentukan
penggunaannya

Total Ekuitas yang dapat
diatribusikan kepada
Pemilik Entitas Induk
Kepentingan nonpengendali

TOTAL EKUITAS

TOTAL LIABILITAS
DAN EKUITAS

Catatan terlampir merupakan bagian yang tidak terpisahkan dari

The original consolidated financial statements included herein are in

the Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As of December 31, 2021

Catatan/
2021 Notes 2020
234.375.000.000 22 234.375.000.000
12.037.418.112 2c,2w,23 12.037.418.112
235.010.050.419 10,25 227.347.732.491
21.196.962.872 22 21.196.962.872
229.422.243.353 136.081.938.243
732.041.674.756 2c 631.039.051.718
85.565.970.817 2c,24 68.995.039.644

817.607.645.573

1.368.411.097.483

laporan keuangan konsolidasian.

700.034.091.362

1.119.076.870.425

(Expressed in Rupiah, unless otherwise stated)

EQUITY

Equity Attributable to
Owners of the Company
Share capital
Authorized - 7,500,000,000
common shares with par
value of Rp 100 per share
Issued and fully paid
- 2,343,750,000 shares
Additional paid-in capital - net
Other comprehensive income
Retained earnings

Appropriated

Unappropriated

Total Equity Attributable to
Owners of the Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES
AND EQUITY

The accompanying notes form an integral part of

these consolidated financial statements.



The original consolidated financial statements included herein are in
the Indonesian language.

PT GARUDA METALINDO Tbk DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN
PENGHASILAN KOMPREHENSIF LAIN
KONSOLIDASIAN
Untuk Tahun yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the Year Ended
December 31, 2021
(Expressed in Rupiah, unless otherwise stated)

Catatan/
2021 Notes 2020
PENJUALAN NETO 1.181.849.268.110  2f,2n,6d,26 788.873.091.221 NET SALES
2f,2g,2n,6e,
BEBAN POKOK PENJUALAN 963.909.237.990 10,19,27 696.902.028.465 COST OF GOODS sOLD
LABA KOTOR 217.940.030.120 91.971.062.756 GROSS PROFIT
BEBAN USAHA OPERATING EXPENSES
Beban penjualan 15.639.500.885 2n,10,28 7.533.918.595 Selling expenses
2f,2n,6h General and administrative
Beban umum dan administrasi 99.939.430.438 10,19,21,29 104.862.780.662 expenses
Total Beban Usaha 115.578.931.323 112.396.699.257 Total Operating Expenses
LABA (RUGI) USAHA 102.361.098.797 (20.425.636.501) OPERATING INCOME (LOSS)
PENGHASILAN (BEBAN)
LAIN-LAIN OTHER INCOME (EXPENSES)
2n,13,17,
Beban bunga (24.323.751.100) 18,19 (25.674.819.186) Interest expenses
Rugi selisih kurs - neto (1.397.944.910) 20 (844.351.085)  Loss on foreign exchange - net
Penyisihan atas ECL (1.119.157.511) 2r,5 (643.175.413) Provision for ECLs
Beban administrasi dan Bank administration and
provisi bank (1.115.271.631) 2n (2.387.353.927) provision expenses
Provisi untuk beban penurunan Provision for impairment
nilai persediaan - neto (680.564.693) 29,7 (7.711.266.505) of inventories - net
Past service cost of
Biaya jasa lalu atas imbalan kerja 22.895.304.000 21,21 - employee benefits
Laba penjualan barang bekas 7.589.331.849 2n 3.438.478.421 Gain on sale of scrap
Bagian keuntungan pada
asosiasi 1.176.260.888 2p,9 151.209.117 Share in profit of associate
Laba penjualan Gain on sale of property, plant
aset tetap - neto 350.974.626 2f,2i,6f,10 259.209.276 and equipment - net
Pendapatan bunga 178.052.983 2f,2n,6b 446.770.495 Interest income
Rugi atas penghapusan aset Loss on diposal of intangible
takberwujud - 11 (8.835.460.170) assets
Penghapusan persediaan - neto - 29,7 (1.673.225.549) Write-off inventories
Laba pertukaran Gain on exchange of property,
aset tetap - neto - 2i,10 9.223.355 plant and equipment - net
Lain-lain - neto (214.234.489) 238.209.234 Others - net
Pendapatan (Beban)
Lain-Lain neto 3.339.000.012 (43.226.551.937) Other Income (Expenses) - net
PROFIT (LOSS) BEFORE
LABA (RUGI) SEBELUM INCOME TAX
PAJAK PENGHASILAN 105.700.098.809 (63.652.188.438) EXPENSE
Manfaat (Beban) Pajak Income Tax Benefit
Penghasilan - Neto (22.950.997.906) 2q,15d 6.263.896.193 (Expense) - Net

LABA (RUGI) NETO

82.749.100.903

Catatan terlampir merupakan bagian yang tidak terpisahkan dari
laporan keuangan konsolidasian.

(57.388.292.245)

NET INCOME (LOSS)

The accompanying notes form an integral part of

these consolidated financial statements.



PT GARUDA METALINDO Thk DAN ENTITAS ANAKNYA
LAPORAN LABA RUGI DAN
PENGHASILAN KOMPREHENSIF LAIN
KONSOLIDASIAN
Untuk Tahun yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

2021

The original consolidated financial statements included herein are in
the Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF
PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
For the Year Ended
December 31, 2021
(Expressed in Rupiah, unless otherwise stated)

Catatan/

2020

PENDAPATAN (RUGI)
KOMPREHENSIF LAIN
Pos-pos yang tidak akan
direklasifikasikan ke laba rugi
pada periode berikutnya:
Laba atas revaluasi tanah
Pengukuran kembali
liabilitas imbalan kerja

7.770.922.948

33.889.405.000

Efek pajak terkait (6.835.874.640)

TOTAL LABA (RUGI)

KOMPREHENSIF LAIN 34.824.453.308

LABA (RUGI) KOMPREHENSIF 117.573.554.211

Laba (rugi) tahun berjalan
yang dapat diatribusikan kepada:
Pemilik Entitas Induk
Kepentingan nonpengendali

67.298.552.479
15.450.548.424

LABA (RUGI) NETO 82.749.100.903

Total laba rugi komprehensif
yang dapat diatribusikan kepada:
Pemilik Entitas Induk
Kepentingan nonpengendali

101.002.623.038
16.570.931.173

LABA (RUGI) KOMPREHENSIF 117.573.554.211

LABA PER SAHAM DASAR YANG
DIATRIBUSIKAN KEPADA
PEMILIK ENTITAS INDUK 28,71

Catatan terlampir merupakan bagian yang tidak terpisahkan dari

laporan keuangan konsolidasian.

OTHER COMPREHENSIVE
INCOME (LOSS)

Items that will not be
reclassified to profit or loss
in subsequent period:
Gain on land revaluation
Remeasurement of

(7.761.619.000) employee benefits liabilities

549.097.900

3.607.080.000

Related tax effect

TOTAL OTHER
COMPREHENSIVE
INCOME (LOSS)

COMPREHENSIVE INCOME
(60.993.733.345) (LOSS)

(3.605.441.100)

Income (loss) for the year
attributable to:

Owners of the Company

Non-controlling interests

(55.898.166.249)
(1.490.125.996)

(57.388.292.245) NET INCOME (LOSS)

Total comprehensive income
attributable to:
Owners of the Company
Non-controlling interests

(59.998.358.032)
(995.375.313)

COMPREHENSIVE INCOME
(60.993.733.345) (LOSS)

BASIC EARNINGS PER
SHARE ATTRIBUTABLE
TO OWNERS OF THE
(23,85) COMPANY

The accompanying notes form an integral part of
these consolidated financial statements.



The original consolidated financial statements included herein are in Indonesian language.

PT GARUDA METALINDO Tbk
DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN
Untuk Tahun yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

Ekuitas yang Dapat Diatribusikan Kepada Pemilik Entitas Induk/
Equity Attributable to Owners of the Company

Modal saham Saldo laba/

PT GARUDA METALINDO Tbk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Year Ended
December 31, 2021
(Expressed in Rupiah, unless otherwise stated)

ditempatkan dan Tambahan modal Penghasilan Retained earnings
disetor penuh/ disetor - neto/ komprehensif Kepentingan non-
Issued and fully Additional lain/Other Telah ditentukan Belum ditentukan pengendali/
Catatan/ paid share paid-in capital - comprehensive penggunaannya/ penggunaannya/ Sub-total/ Non-controlling Total ekuitas/
Notes capital net income Appropriated Unappropriated Sub-total interest Total equity
Saldo 1 Januari 2020 234.375.000.000 12.037.418.112  223.740.652.491 18.704.903.996 202.179.435.151 691.037.409.750 69.990.414.957 761.027.824.707
Rugi neto (55.898.166.249) (55.898.166.249) (1.490.125.996) (57.388.292.245)
Cadangan umum 22 - - - 2.492.058.876 (2.492.058.876) - - -
Penghasilan (rugi)
komprehensif lain
Laba atas revaluasi
tanah 10 - - 3.607.080.000 - - 3.607.080.000 - 3.607.080.000
Pengukuran kembali
liabilitas imbalan
kerja 21 - - - - (8.437.162.300) (8.437.162.300) 675.543.300 (7.761.619.000)
Efek pajak terkait 15f - - - - 729.890.517 729.890.517 (180.792.617) 549.097.900
Saldo
31 Desember 2020 234.375.000.000 12.037.418.112  227.347.732.491 21.196.962.872 136.081.938.243 631.039.051.718 68.995.039.644 700.034.091.362

Catatan terlampir merupakan bagian yang tidak terpisahkan dari laporan keuangan konsolidasian secara

keseluruhan.

Balance as of
January 1, 2020

Net loss

Appropriation of general
reserves

Other comprehensive
income (loss)
Gain on land revaluation
Remeasurement of
employee benefits
liabilities
Related tax effect

Balance as of
December 31, 2020

The accompanying notes form an integral part of consolidated financial statements taken as whole.



PT GARUDA METALINDO Tbk

DAN ENTITAS ANAKNYA
LAPORAN PERUBAHAN EKUITAS KONSOLIDASIAN (lanjutan)
Untuk Tahun yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein are in Indonesian language.

Ekuitas yang Dapat Diatribusikan Kepada Pemilik Entitas Induk/

Equity Attributable to Owners of the Company

PT GARUDA METALINDO Thk
AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)

For the Year Ended
December 31, 2021

(Expressed in Rupiah, unless otherwise stated)

Modal saham

Saldo laba/

ditempatkan dan Penghasilan Retained earnings
disetor penuh/  Tambahan modal komprehensif Kepentingan non-
Issued and fully disetor/ lain/Other Telah ditentukan Belum ditentukan pengendali/
Catatan/ paid share Additional comprehensive penggunaannya/ penggunaannya/ Sub-total/ Non-controlling Total ekuitas/
Notes capital paid-in capital income Appropriated Unappropriated Sub-total interest Total equity
Saldo 1 Januari 2021 234.375.000.000 12.037.418.112  227.347.732.491 21.196.962.872 136.081.938.243 631.039.051.718 68.995.039.644 700.034.091.362
Laba neto - - - - 67.298.552.479 67.298.552.479 15.450.548.424 82.749.100.903
Penghasilan (rugi)
komprehensif lain
Laba atas revaluasi
tanah 10 - - 7.662.317.928 - - 7.662.317.928 108.605.020 7.770.922.948
Pengukuran kembali
liabilitas imbalan
kerja 21 - - - - 32.633.003.358 32.633.003.358 1.256.401.642 33.889.405.000
Efek pajak terkait 15f - - - -

Saldo
31 Desember 2021

Catatan terlampir merupakan bagian yang tidak terpisahkan dari laporan keuangan konsolidasian secara

(6.591.250.727 )

(6.591.250.727)

(244.623.913)

(6.835.874.640)

234.375.000.000

12.037.418.112

235.010.050.419

21.196.962.872

229.422.243.353

732.041.674.756

85.565.970.817

817.607.645.573

keseluruhan.

Balance as of
January 1, 2021

Net income

Other comprehensive
income (loss)

Gain on land revaluation

Remeasurement of
employee benefits
liabilities

Related tax effect

Balance as of
December 31, 2021

The accompanying notes form an integral part of consolidated financial statements taken as whole.



PT GARUDA METALINDO Tbk DAN ENTITAS ANAKNYA

LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun Yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

ARUS KAS DARI
AKTIVITAS OPERASI
Penerimaan dari pelanggan
Penerimaan tagihan
pajak penghasilan
Pendapatan bunga
Pembayaran kepada:
Pemasok
Karyawan
Pembayaran beban usaha dan
lainnya
Pembayaran bunga
Pembayaran pajak

Arus Kas Neto Diperoleh dari
Aktivitas Operasi

ARUS KAS DARI
AKTIVITAS INVESTASI

Pembelian aset tetap
Pembelian aset takberwujud
Penerimaan dari

penjualan aset tetap

Arus Kas Neto Digunakan untuk

Aktivitas Investasi

ARUS KAS DARI
AKTIVITAS PENDANAAN

Penerimaan utang bank
jangka pendek

Pembayaran utang bank
jangka pendek

Pembayaran utang pembelian aset

Pembayaran utang bank
jangka panjang

Pembayaran pokok atas
liabilitas sewa

Pembayaran utang
pembiayaan

Arus Kas Neto diperoleh dari
(digunakan untuk)
Aktivitas Pendanaan

The original consolidated financial statements included herein
are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended
December 31, 2021
(Expressed in Rupiah, unless otherwise stated)

Catatan/
2021 Notes 2020
1.107.314.291.107 840.838.931.306
7.461.155.524 15b 15.889.126.114
178.052.983 446.770.495
(794.987.089.894) (501.160.243.350)
(216.551.481.136) (186.001.861.426)
(38.124.071.871) (44.780.469.830)
(25.271.768.726) (24.681.182.918)
(5.672.636.604) (13.811.742.365)
34.346.451.383 86.739.328.026
(31.313.661.955) 10,36 (11.750.592.948)
(3.847.756.041) 11 (4.795.148.148)
515.245.455 10 1.336.537.350
(34.646.172.541) (15.209.203.746)
308.500.000.000 13 322.500.000.000
(278.500.000.000) 13 (286.500.000.000)
(15.000.000.000) 20 -
(7.255.000.000) 17 (140.502.000.000)
(6.315.881.615) 19 -
(251.506.407) 18 (655.745.706)

1.177.611.978

Catatan terlampir merupakan bagian yang tidak terpisahkan
dari laporan keuangan konsolidasian secara keseluruhan.

(105.157.745.706)

CASH FLOWS FROM
OPERATING ACTIVITIES
Receipts from customers
Receipts from claim for
tax refund
Interest received
Payment to:
Suppliers
Employees
Payment for operating
expenses and others
Payment for interest
Payment for taxes

Net Cash from
Operating Activities

CASH FLOWS FROM
INVESTING ACTIVITIES

Acquisition of property, plant
and equipment

Acquisition of intangible assets

Proceeds from sale of property,
plant and equipment

Net Cash Used in
Investing Activities

CASH FLOWS FROM
FINANCING ACTIVITIES

Proceeds from short-term
bank loans

Payment of short-term
bank loans

Payment of assets purchase
payable

Payment of long-term
bank loans

Payment of principal portion of
lease liabilities

Payment of financing
payables

Net Cash from (Used in)
Financing Activities

The accompanying notes form an integral part of these
consolidated financial statements taken as whole.



The original consolidated financial statements included herein

PT GARUDA METALINDO Thk DAN ENTITAS ANAKNYA
LAPORAN ARUS KAS KONSOLIDASIAN
Untuk Tahun Yang Berakhir Pada Tanggal
31 Desember 2021
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended
December 31, 2021

(Expressed in Rupiah, unless otherwise stated)

Catatan/
2021 Notes 2020
NET INCREASE
KENAIKAN (PENURUNAN) (DECREASE) IN CASH
NETO KAS DAN BANK ON HAND AND IN BANKS
DAN CERUKAN 877.890.820 (33.627.621.426) AND BANK OVERDRAFTS
CASH ON HAND AND IN BANKS
KAS DAN BANK AND BANK OVERDRAFTS
DAN CERUKAN AT BEGINNING OF THE
PADA AWAL TAHUN (27.093.816.237) 6.533.805.189 YEAR
KAS DAN BANK CASH ON HAND AND IN BANKS
DAN CERUKAN AND BANK OVERDRAFTS
PADA AKHIR TAHUN (26.215.925.417) (27.093.816.237) AT END OF THE YEAR
Kas dan Bank Cash on hand and in banks
dan Cerukan and Bank Overdrafts
terdiri dari: comprise of the following:
Kas dan bank 7.857.725.879 4 6.385.676.630 Cash on hand and in banks
Cerukan (34.073.651.296) 13 (33.479.492.867) Bank overdrafts
Neto (26.215.925.417) (27.093.816.237) Net

Informasi tambahan untuk saldo kas konsolidasi disajikan pada
Catatan 36.

Catatan terlampir merupakan bagian yang tidak terpisahkan
dari laporan keuangan konsolidasian secara keseluruhan.

Supplemental information for consolidated cash flows is
presented in Note 36.

The accompanying notes form an integral part of these
consolidated financial statements taken as whole.



PT GARUDA METALINDO Tbhk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2021 serta Untuk Tahun

yang Berakhir Pada Tanggal Tersebut

(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein

are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

As of December 31, 2021 and For the Year Then Ended
(Expressed in Rupiah, unless otherwise stated)

1.

a.

INFORMASI UMUM

Pendirian dan Informasi Umum

PT Garuda Metalindo Tb k ( fi Erktoi)itikassi
di Republik Indonesia berdasarkan Akta Notaris
No. 28 dari Lenny Budiman, S.H., Notaris di Jakarta,
tanggal 15 Maret 1982. Akta Pendirian ini telah
disahkan oleh Menteri Kehakiman Republik
Indonesia dalam Surat Keputusan No. C2 -
1488HT.01.01-TH.82 tanggal 29 September 1982
dan diumumkan dalam Berita Negara Republik
Indonesia No. 1335, Tambahan No. 99 tanggal
9 Desember 1988.

Anggaran dasar Entitas Induk telah mengalami
beberapa perubahan terakhir diaktakan dengan Akta
Notaris No. 35 dari Ardi Kristiar, S.H., MBA., tanggal
19 Maret 2015, antara lain mengenai perubahan
status Entitas Induk, perubahan maksud dan tujuan
Entitas Induk dan perubahan nilai nominal saham
Entitas Induk.

Perubahan ini telah disetujui oleh Menteri Hukum
dan Hak Asasi Manusia dengan Surat Keputusan
No. AHU-0004408.AH.01.02 Tahun 2015 tanggal
20 Maret 2015 dan diumumkan dalam Berita Negara
No. 35, Tambahan No. 25837.

Sesuai dengan Pasal 3 Anggaran Dasar Entitas
Induk, maksud dan tujuan serta kegiatan Entitas
Induk adalah di bidang perdagangan umum, industri,
dan jasa. Saat ini, Entitas Induk melakukan kegiatan
usaha di bidang industri komponen dan sub
komponen (termasuk mur dan baut) kendaraan
bermotor.

Entitas Induk berdomisili di Indonesia, dengan kantor
pusat berlokasi di JI. Kapuk Kamal Raya No. 23,
Jakarta Utara, dan memiliki lima lokasi pabrik
masing-masing terletak di JI. Kapuk Raya No. 23,
Jakarta Utara, dua pabrik berlokasi di JI. Industri
Raya Il Blok AE No. 23 Jatake, Tangerang,
JI. Selayar Blok D5 No.1, Kawasan Industri MM1200,
Cibitung, Bekasi dan JI. Madura 1 Blok L16 No.2,
Kawasan Industri MM1200, Cikarang Barat, Bekasi.
Entitas Induk memulai kegiatan operasi
komersialnya sejak tahun 1982.

Entitas Induk langsung Entitas Induk adalah
PT Garuda Multi Investama, yang didirikan dan
berdomisili di Indonesia, sedangkan Entitas Induk
utama Entitas Induk adalah PT Graha Investama
Mandiri, yang juga didirikan dan berdomisili
di Indonesia.
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1.

GENERAL INFORMATION

Establishment and General Information

PT Garuda Metalindo Tbk (the "Company") was
established in the Republic of Indonesia based on
Notarial Deed No. 28 of Lenny Budiman, S.H.,
Notary in Jakarta, dated March 15, 1982. The Deed
of Establishment was approved by the Ministry of
Justice in its Decision letter No. C2 - 1488HT.01.01-
Th.82 dated September 29, 1982 and was published
in the State Gazette No. 1335, Supplement No. 99
dated December 9, 1988.

The Companyo6s Art i baveeleenc
amended several times, latest of which was through
Notarial Deed No. 35 of Ardi Kristiar, S.H., MBA.,
dated March 19, 2015, concerning among others
changes of the Comp any 6 s cbkahged of the
purpose and objectives of the Company and
changesi n t he C panpalueof shares.

This amendment was approved by the Ministry of
Law and Human Rights in its Decision Letter
No. AHU- 0004408.AH.01.02 Year 2015 dated
March 20, 2015 and was published in the State
Gazette No. 35, Supplement No. 25837.

In accordance with Article 3 of the Company 6
Articles of Association, the Company& objectives
and scope of activities is to engage in the business
of general trading, industry, and service. The
Comp any 6 $business actvities are in the field
of industrial components and sub components
(including nuts and bolts) for motor vehicle.

The Company is domiciled in Indonesia with head
office located at JI. Kapuk Kamal Raya No. 23, North
Jakarta, and has five plants located at JI. Kapuk
Raya No. 23, North Jakarta, and two plants located
in Jl. Industri Raya Il Blok AE No. 23 Jatake,
Tangerang, JI. Selayar Blok D5 No.1, Kawasan
Industri MM1200, Cibitung, Bekasi and JI. Madura 1
Blok L16 No.2, Kawasan Industri MM1200, Cikarang
Barat, Bekasi, respectively. The Company started its
commercial operations in 1982.

The Companyos i mme ding tise
PT Garuda Multi Investama, incorporated and
domiciled in Indonesia, and its ultimate parent
company is PT Graha Investama Mandiri, which is
also incorporated and domiciled in Indonesia.



PT GARUDA METALINDO Tbhk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2021 serta Untuk Tahun

yang Berakhir Pada Tanggal Tersebut

(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein

are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

As of December 31, 2021 and For the Year Then Ended

(Expressed in Rupiah, unless otherwise stated)

1.

INFORMASI UMUM (lanjutan) 1. GENERAL INFORMATION (continued)

b. Penawaran Umum Saham Entitas Induk b. Public Offeringoft he Co mpShares6 s
Entitas Induk telah menerima Surat Pernyataan The Company had received the Notice of Effectivity
Efektif dari Kepala Eksekutif Pengawas Pasar Modal from Executive Head of Capital Market Supervisory
atas nama Dewan Komisioner Otoritas Jasa on behalf of Board of Commissioners of Financial
Keuangan (OJK) dengan surat No.S-290/D.04/2015 Service Authority (OJK) No.S-290/D.04/2015 dated
tanggal 26 Juni 2015 untuk melakukan penawaran June 26, 2015 to conduct initial public offering of
perdana kepada masyarakat atas 468.750.000 468,750,000 common shares with par value of
saham biasa baru dengan nilai nominal Rp 100 per Rp 100 per share, at an offering price of Rp 500 per
saham, pada harga penawaran Rp 500 per saham. share. The shares were listed in the Indonesia Stock
Saham-saham tersebut dicatatkan pada Bursa Efek Exchange on July 7, 2015.

Indonesia tanggal 7 Juli 2015.

Pada tanggal 31 Desember 2021 dan 2020, As of December 31, 2021 and 2020, 468,750,000
468.750.000 saham Entitas Induk tercatat di Bursa shares of the Company are listed in the Indonesia
Efek Indonesia. Stock Exchange.

c. Struktur Grup c. The Group Structure
Entitas Induk memiliki kendali dan memiliki langsung The Company has control and directly owns 69.75%
69,75% saham suara atas PT Mega Pratama of voting shares in PT Mega Pratama Ferindo with
Ferindo dengan informasi sebagai berikut: information as follows:

Persentase
Kepemilikan
Efektif/ Tahun
Effective Beroperasi
Percentage of Komersial/ Total Aset/Total Assets
Sifat Ownership Year of (sebelum eliminasi/before elimination)
Entitas anak/ Domisili/ bisnis/Nature of Commercial 31 Desember 2021/ 31 Desember 2020/
Subsidiary Domicile business 2021 2020 Operations December 31, 2021 December 31, 2020
PT Mega Pratama Penggilingan
Ferindo (MPF) Tangerang baja/Steel rolling 69,75% 69,75% 1995 301.626.285.736 265.783.165.352

PT Mega Pratama Ferindo (MPF)

Entitas Induk memiliki secara langsung 69,75%
saham MPF, yang bergerak dalam bidang industri
logam dasar bukan besi. MPF berdomisili di
Tangerang dan telah beroperasi komersial pada
tahun 1995.

Berdasarkan Akta Notaris Widya Agustyna, S.H.,
No. 751 pada tanggal 9 Juni 2017, PT Garuda Multi
Investama telah memindahkan hak-hak atas saham
di MPF kepada Entitas Induk dengan melakukan
penjualan saham sebesar 69,75% sebanyak 95.450
lembar saham atau setara dengan
Rp 95.450.000.000, dengan harga akuisisi sebesar
Rp 279.000.000.000 (Catatan 23).
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PT Mega Pratama Ferindo (MPF)

The Company has direct ownership of 69.75% in
MPF, which is engaged in non-iron basic metals
industry. MPF is domiciled in Tangerang and started
its commercial operations in 1995.

Based on Notarial Deed No. 751 of Widya Agustyna,
S.H., dated June 9, 2017, PT Garuda Multi
Investama has transferred rights of shares in MPF to
the Company by sale of shares held of 69.75%
amounting to 95,450 shares or equivalent to
Rp 95,450,000,000, with acquisition price amounting
to Rp 279,000,000,000 (Note 23).



PT GARUDA METALINDO Thk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN
Tanggal 31 Desember 2021 serta Untuk Tahun
yang Berakhir Pada Tanggal Tersebut
(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein
are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY
NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS
As of December 31, 2021 and For the Year Then Ended
(Expressed in Rupiah, unless otherwise stated)

1. INFORMASI UMUM (lanjutan)

d. Dewan Komisaris, Komite Audit dan

Karyawan

Direksi,

Pada tanggal 31 Desember 2021 dan 2020, susunan
dewan komisaris dan direksi Entitas Induk
berdasarkan Pernyataan Keputusan Rapat yang
adalah sebagai berikut:

1. GENERAL INFORMATION (continued)

d. Board of Commissioners, Board of Directors
Audit Committee and Employees

As of December 31, 2021 and 2020, the composition
of the boards of commissioners and directors of the
Company are as follows:

Dewan Komisaris/Board of Commissioners

Presiden Komisaris
Komisaris
Komisaris Independen

Herman Wijaya
Andree Wijaya
Hadi Surjadipradja

President Commissioner
Commissioner
Independent Commissioner

Direksi/Board of Directors

Presiden Direktur Ervin Wijaya President Director
Direktur Anthony Wijaya Director
Direktur Lenny Wijaya Director
Direktur Tjeng Soey Sujono Director
Direktur Rudy Wijaya Director

Direktur Independen

Manajemen kunci adalah dewan komisaris dan
direksi Entitas Induk.

Berdasarkan Surat Ketetapan No. 004/GM-
IP/11I/2015 tanggal 1 Maret 2015, Direksi Entitas
Induk menetapkan bahwa efektif tanggal tersebut,
fungsi Kepala Unit Audit Internal dijabat oleh Budi
Dharmo.

Berdasarkan Risalah Rapat Pemegang Saham
Tahunan yang diaktakan sesuai dengan Akta notaris
No. 40 tanggal 12 April 2018 dari Yulia, S.H., Entitas
Induk menetapkan anggota komite audit Entitas
Induk pada 31 Desember 2021 dan 2020 adalah

Bono Rumbiono

Independent Director

Key management are the boards of commissioners
and directors of the Company.

Based on the Letter of Decree No. 004/GM-
IP/II/2015 dated March 1, 2015, the Company's
Directors determined that effective that date, the
function of the Head of Internal Audit Unit is held by
Budi Dharmo.

Based on the minutes of the Annual Shareholders
Meeting notarized under Notarial Deed No. 40 dated
April 12, 2018 of Yulia, S.H., M.kn, the Company
determined the members of the Company's audit
committee as of December 31, 2021 and 2020 as

sebagai berikut: follows:

Ketua Hadi Surjadipradja Chairman
Anggota Alida Basir Astarsis Member
Anggota Wijanarko Member

Pada tanggal 31 Desember 2021 dan 2020, Entitas
Induk dan entitas anaknya (secara kolektif disebut
sebagai 1 Gurp 0 ) emilikh masing-masing total
gabungan 1.273 dan 1.317 karyawan tetap (tidak
diaudit).

e. Penyelesaian Laporan Keuangan Konsolidasian

Manajemen Entitas Induk bertanggung jawab atas
penyusunan dan penyajian laporan keuangan
konsolidasian yang telah diselesaikan dan disetujui
untuk diterbitkan pada tanggal 22 April 2022.
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As of December 31, 2021 and 2020, the Company
and its subsidiary (collectively referred to as the
AGroupo) hbaned déotalaof 1¢2@3nand 1,317
permanent employees, respectively (unaudited).

e. Completion of the Financial Statements

The Company6s management
preparation and presentation of these consolidated
financial statements which were completed and
authorized for issue on April 22, 2022.



PT GARUDA METALINDO Tbhk DAN ENTITAS ANAKNYA
CATATAN ATAS LAPORAN KEUANGAN KONSOLIDASIAN

Tanggal 31 Desember 2021 serta Untuk Tahun

yang Berakhir Pada Tanggal Tersebut

(Dinyatakan dalam Rupiah, kecuali dinyatakan lain)

The original consolidated financial statements included herein

are in Indonesian language.

PT GARUDA METALINDO Tbk AND ITS SUBSIDIARY

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

As of December 31, 2021 and For the Year Then Ended
(Expressed in Rupiah, unless otherwise stated)

2. IKHTISAR KEBIJAKAN AKUNTANSI YANG PENTING

a.

Dasar Penyusunan Laporan Keuangan
Konsolidasian

Laporan keuangan konsolidasian PT Garuda
Metalindo Tbk dan entitas anaknya disusun
berdasarkan Standar Akuntansi Keuangan di
Indonesia (SAK), yang mencakup Pernyataan
Standar  Akuntansi Keuangan (PSAK) dan

Interpretasi Standar Akuntansi Keuangan (ISAK)
yang diterbitkan oleh Dewan Standar Akuntansi
Keuangan lkatan Akuntan Indonesia (DSAK) serta
peraturan regulator pasar modal untuk entitas yang
berada di bawah pengawasannya.

Kebijakan akuntansi yang diterapkan dalam
penyusunan laporan keuangan konsolidasian adalah
selaras dengan kebijakan akuntansi yang diterapkan
dalam penyusunan laporan keuangan konsolidasian
Grup untuk tahun yang berakhir pada tanggal
31 Desember 2020, kecuali bagi penerapan
beberapa SAK vyang telah direvisi. Seperti
diungkapkan dalam catatan-catatan terkait atas
laporan keuangan, beberapa standar akuntansi yang
telah direvisi dan diterbitkan, diterapkan efektif
tanggal 1 Januari 2021.

Laporan keuangan konsolidasian kecuali untuk
laporan arus kas konsolidasian, disusun berdasarkan
dasar akrual dengan menggunakan konsep harga
historis, kecuali beberapa akun tertentu yang
disusun berdasarkan pengukuran sebagaimana
diuraikan dalam kebijakan akuntansi masing-masing
akun tersebut.

Laporan arus kas konsolidasian disusun dengan
menggunakan metode langsung dengan
mengelompokkan arus kas dalam aktivitas operasi,
investasi, dan pendanaan.

Untuk tujuan laporan arus kas konsolidasian, kas
terdiri dari kas dan bank, setelah dikurangi cerukan.

Mata uang pelaporan yang digunakan dalam
penyusunan laporan keuangan konsolidasian adalah
Rupiah, yang merupakan mata uang fungsional
Grup.

Penyusunan laporan keuangan konsolidasian sesuai
dengan Standar Akuntansi Keuangan di Indonesia
mengharuskan penggunaan estimasi dan asumsi.
Hal tersebut juga mengharuskan manajemen untuk
membuat pertimbangan dalam proses penerapan
kebijakan akuntansi Grup. Area yang kompleks atau
memerlukan tingkat pertimbangan yang lebih tinggi
atau area di mana asumsi dan estimasi dapat
berdampak signifikan terhadap laporan keuangan
konsolidasian diungkapkan di Catatan 3.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a.

Basis of Preparation of the Consolidated

Financial Statements

The consolidated financial statements of PT Garuda
Metalindo Tbk and its subsidiary have been prepared
in accordance with Indonesian Financial Accounting
Standards (SAK), which comprise the Statement of
Financial Accounting Standards (PSAK) and
Interpretations of Statements of Financial Accounting
Standards (ISAK) issued by the Financial Accounting
Standards Board of the Indonesian Institute of
Accountants (DSAK) and regulations of capital
market regulator for entities under its control.

The accounting policies adopted in the preparation of
the consolidated financial statements are consistent
with those made in the preparation of the Group &
consolidated financial statements for the year ended
December 31, 2020, except for the adoption of
several amended SAKs. As disclosed further in the
relevant succeeding Notes, several amended and
published accounting standards were adopted
effective January 1, 2021.

The consolidated financial statements, except for
consolidated statement of cash flows, have been
prepared on the accrual basis using the historical
cost basis of accounting, except for certain accounts
which are measured on the bases described in the
related accounting policies for those accounts.

The consolidated statement of cash flows is
prepared based on the direct method by classifying
cash flows on the basis of operating, investing and
financing activities.

For the purpose of the consolidated statement of
cash flows, cash comprise cash on hand and in
banks, net of overdrafts.

The presentation currency used in the preparation of
the consolidated financial statements is Indonesian
Rupiah, which is the Gr o u fpn@t®nal currency.

The preparation of the consolidated financial
statements in conformity with Indonesian Financial
Accounting Standards requires the use of certain
critical accounting estimates and assumption. It also
requires management to exercise its judgment in the
process of applying the Gr o u acéoanting policies.
The areas involving a higher degree of judgment or
complexity, or areas where assumptions and
estimates are significant to the consolidated financial
statements are disclosed in Note 3.






